Tab 1 — List of Treasury Sanctions Targets with Descriptions
July 29, 2026
(Ten Entities and Eight Vessels)

Financial Entities

Treasury designated the following two entities pursuant to Executive Order (E.O.) 13902 for
operating in the financial sector of the Iranian economy:

Persian Gulf Marine Insurance Company (PGMIC): Established by the Central
Insurance of the Islamic Republic of Iran, Iran’s primary insurance regulator, the PGMIC
issues and arranges insurance policies approved by the U.S.-designated, IRGC-backed
Persian Gulf Strait Authority (PGSA). The insurance covers risks, many of which are
created by Iran, such as vessel seizures, and is aimed at generating revenue to continue
the regime’s terror and corruption.

Hormuz Safe Marine Services Authority (Hormuz Safe): Hormuz Safe is an Iranian
digital insurance firm that advertises itself as a company offering trusted maritime
services, including insurance, traffic control, security, and emergency response, to vessels
transiting the Strait of Hormuz. Developed by Iran’s Ministry of Economy, they offer
payments in Bitcoin and other cryptocurrencies, allowing the regime to bypass Western
sanctions. Babak Morteza Zanjani, who was sanctioned earlier this year, promoted
Hormuz Safe to his followers. Hormuz Safe generates revenue on behalf of the IRGC to
bypass sanctions and gives the regime tighter control over shipping activity tied to its
waters.

Shadow Fleet Actors (Petroleum or Petrochemical Sector)

Treasury designated the following eight entities pursuant to E.O. 13902 for operating in the
petroleum sector of the Iranian economy, and identified the associated eight vessels as blocked

property:

The Marshall Island-flagged chemical/products tanker WELL SAIL (IMO 9321938),
owned, operated, and managed by China-based Qi Hang Ship Management Limited,
has transported hundreds of thousands of barrels of Iranian petroleum products to the
UAE in 2026.

The Mozambique-flagged crude oil tanker LILY (IMO 9294331), owned and operated
by the Hong Kong-based Confident Apex Limited, has transported million barrels of
Iranian oil since 2025.

The unknown-flagged crude oil tanker AL SALMI (IMO 9298296), owned and operated

by Hong Kong-based Billion Nexus Int’l Co., Limited, has transported hundreds of
thousands of barrels of Iranian oil to China since 2025.

SENSITIVE BUT UNCLASSIFIED



The Barbados-flagged crude oil tanker BREEZE V (IMO 9259355) owned and operated
by Hong Kong-based Nevada Spirit Company Limited, transported millions of barrels
of Iranian oil in 2026 to China.

The Barbados-flagged crude oil tanker NATSUMI (IMO 9331244), owned, operated,
and managed by Hong Kong-based Marinova Freight Limited, has transported millions
of barrels of Iranian crude oil to China since 2022.

The Barbados-flagged crude oil tanker YEHOPE (IMO 9243320), owned by Marshal
Islands-based Branch Saying International Trading Co Ltd, has transported hundreds
of thousands of barrels of Iranian crude oil to China in 2026.

The Vanuatu-flagged crude oil tanker CRYSTAL (IMO 9223887), owned, operated, and
managed by Hong Kong and Marshall Islands-based Vast Mighty Limited, has
transported millions of barrels of Iranian crude oil to China in 2026.

The Vanuatu-flagged crude oil tanker NIRETA (IMO 9237785), owned, operated, and

managed by Marshall Islands-based Ocean Tranquility Limited, has transported
hundreds of thousands of barrels of Iranian crude oil to China in 2026.

SENSITIVE BUT UNCLASSIFIED



